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Disclaimer
Forward-Looking Statements
Statements in this announcement which are not statements of historical facts, including but not limited to those relating to the proposed transaction, are
forward-looking statements. These statements instead represent management's current expectations, estimates and projections regarding future events.
Although management believes the expectations reflected in such forward-looking statements are reasonable, forward-looking statements are based on
the opinions, assumptions and estimates of management at the date the statements are made, and are subject to a variety of risks and uncertainties and
other factors that could cause actual events or results to differ materially from those projected in the forward-looking statements.
Accordingly, investors are cautioned not to place undue reliance on such statements.

Competent Person Statement
The information in this report that relates to Exploration Targets, Exploration Results, Mineral Resources or Ore Reserves is based on information compiled by Mr
Thomas Reddicliffe a Competent Person who is a Fellow of the Australasian Institute of Mining and Metallurgy. Mr Reddicliffe is a Technical Director of
GreenTech Metals Ltd.
Mr Reddicliffe has sufficient experience that is relevant to the style of mineralisation and type of deposits under consideration and to the activity being
undertaken to qualify as a Competent Person as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves’, and a Specialist under the 2015 Edition of the ‘Australasian Code for Public Reporting of technical assessments and valuations of mineral
assets’.
Mr Reddicliffe consents to the inclusion in the report of the matters based on his information and in the form and context in which it appears.
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Company Overview
GreenTech Metals Limited (ASX:GRE) is an exploration and development company established to discover, develop
and acquire resource projects to supply the growing demand from global electrification – driven largely by energy
storage via batteries and electric vehicles.
The green energy transition is underway
and will require substantially more metal
supply for the electrification of the global
vehicle fleet and for the massive
investment
in
the
electrical
grid,
renewable energy infrastructure and
storage.

With a high-quality suite of Ni, Cu and PGE assets in the underexplored West Pilbara region of Western Australia, the
Company will also seek to acquire additional projects to feed the metal required for the manufacture of batteries
and electric vehicles, such as lithium, rare earths, and other specialty metals from projects located both in Australia
and overseas.
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Investment Proposition
•

Highly-experienced team supported by respected consultants Resource Potentials

•

High quality project portfolio, providing exposure to electrification thematic
➢
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Copper, Nickel, Zinc & PGE’s

•

Existing JORC resources with substantial exploration upside

•

Granted ML’s to allow high-impact exploration immediately post-IPO and fast-track
development and production opportunities

•

Low enterprise value (~$4m)

•

Focussed on delivering on ESG fundamentals

•

Attractively positioned for the acquisition of privately owned battery metal projects,
joint ventures / earn-ins, strategic minority investments

Highly Experienced Leadership Team
Mark Potter
Non-executive Chairman

Thomas Reddicliffe
Technical Director

Guy Robertson
Non-executive Director

Over 15 years’ experience in natural
resources investments. Mr Potter
currently serves as a Director and
Chief Investment Officer of Metal
Tiger Plc (AIM:MTR), a natural
resources
investment
company
quoted on the AIM market of the LSE.

A Geologist with some 40 years of
largely
Australian-focused
exploration
and
evaluation
experience having graduated with
an Honours degree in Geology in
1974
from
the
University
of
Queensland. He is a Fellow of the
Australian Institute of Mining and
Metallurgy.

Mr
Robertson
has
30
years’
experience as a Director, CFO and
Company Secretary of both ASX
listed and private companies in
Australia and Hong Kong. He is
experienced
in
corporate
aggregation, IPO, capital raising and
acquisition due diligence.

Former Director and Chief Investment
Officer of Anglo Pacific Group, a
London listed natural resources royalty
company.

Mr Potter is currently Non-Executive
Chairman of Artemis Resources
Limited (ASX:ARV) and Non-Executive
Director
of
Thor
Mining
Plc
(ASX/AIM:THR).
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Tom is currently Technical Director of
Errawarra Resources Ltd (ASX:ERW)
and Non-Executive Director of Gibb
River Diamonds Limited (ASX:GIB).

Mr Robertson is currently executive
director of Hastings Technology
Limited (ASX:HAS) and Metalbank
Limited (ASX:MBK).

Multiple Catalysts for Investors
Near term resource growth at Whundo Cu-Zn Project with drilling
set to commence shortly after completion of the IPO

Targeting of additional Cu/Zn targets at Whundo and Ni targets at
Ruth Well and Osborne providing additional leverage
Acquisitive team driving potential for battery metal project
acquisitions and further regional consolidation opportunities
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Green Energy
Powering future generations
7

The Energy Transition is underway
Globally, government mandates are moving to 100% reduction of
greenhouse gases
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Electrifying the world
Electrification is critical for decarbonisation

Electrification currently accounts for 19% of total final energy consumption,
up from 15% in 2000. The World Economic Forum is predicting this to grow to
44% by 2050
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Electrification needs metal
Electrification cannot happen without Cu, Ni, Zn, Co, PGM’s and Ag

Substantial demand growth is forecast from
the EV industry alone over the next decade
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ESG – Not just Lip Service
Environmental
Committed to reducing impacts of
climate change, managing resource
depletion and reducing waste,
pollution and deforestation

Social
Committed to equal opportunities,
human rights, employee diversity,
community engagement and the
health & safety of our workforce

S

E
G

Governance
Committed to strong business ethics
around Board structure and diversity,
executive pay, tax strategy and
compliance
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Licence to Operate

“Our conviction is that companies
perform better when they are deliberate
about their role in society and act in the
interests of their employees, customers,
communities and their shareholders.” —
BlackRock, 2021

Project Portfolio
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Project Summary – Drill Ready Targets
Whundo Cu-Zn
•

Located within 12.5km from the Radio Hill nickel processing plant

•

Resource of 2.7Mt at 1.1% Cu and 1.1% Zn (c.40kt CuEq metal)

•

High-grade Cu intercepts, including:
➢ 7m @ 4.45% Cu from 13m; and, 13m @ 3.03% Cu from 5m

•

Resource upgrade drilling to commence shortly after IPO

Ruth Well Ni-Cu Project
•

Resource of 152,000t at 0.5% Cu and 0.6% Ni (0.3% Ni cut-off), located
just 12km from Radio Hill nickel processing plant

•

High-grade nickel intercepts include:
➢ 13m @ 2.14% Ni and 1.19% Cu from 55m
➢ 21m @ 1.19% Ni and 0.88% Cu from 30m

•

Over 3.5km of nickel prospective strike identified with priority drill targets

Osborne Nickel Project (earning 50.1%)
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•

Highly-conductive VTEM and ground EM nickel sulphide target

•

Drill ready target to be tested in Q1 CY22

Rejuvenating the Pilbara
Historical Whundo Cu-Zn Open Pit

Ruth Well Ni-Cu

Shear hosted gold
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Pilbara tenement summary

Whundo – Copper-Zinc
An advanced Exploration asset
•

Located ~40km south-southwest of Karratha in the West
Pilbara Region of Western Australia, covering an area of
approximately 9 km² within the West Pilbara Mineral Field

•

Mining took place for copper in an open pit by Whim Creek
Consolidated NL for one year only in 1976 producing
approximately 6,700 tonnes at 27.4% copper.

•

Fox Resources mined chalcocite and chalcopyrite from West
Whundo, (200m from open-pit) in ‘05-06.

•

Drilling in 2018 identified new, high-grade zones of copper,
zinc & cobalt below existing pit/resources

•

Current JORC 2012 mineral resource: 2.7Mt @ 1.14% Cu and
1.14% Zn for 30Kt contained copper and 30Kt contained Zinc.
Whundo Cu-Zn Orebody Section 492070mE

AM&A Whundo Indicated Mineral Resource estimates (September 2018)
Ore Type
Oxide
Fresh
Total

Tonnes (kt)
390
2,260
2,649

Cu (%)
1.75
1.04
1.14

Zn (%)
0.47
1.26
1.14

Cu Metal (t)
6,810
23,456
30,266

[Note assumed LME metal prices = Cu $US6,058/tonne, Zn $2,457/tonne]
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Zn Metal (t)
1,839
28,450
30,289

Whundo – Resource Growth
Early Drilling to Target Resource Growth

VTEM Target

•

Maiden drilling program of 12 holes for 2,400m
has been designed to target immediate resource
growth opportunities

•

Existing site infrastructure will enable activities to
commence very soon after completion of the
IPO

•

Historic resource drilling included intersections
such as:

Drill holes

•

Whundo Cu-Zn Project Area with VTEM Targets
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•

13m @ 3.2% Cu / 3.9% Zn from 48m

•

13m @ 2.0% Cu from 50m

•

12m @ 7.2% Zn from 46m

•

10m @ 0.39% Co from 87m

Follow-on drilling to test VTEM anomalies after
ground geophysical surveys ( 4 target areas)

Whundo – Proximal Targets
Multiple Near-Mine Drilling Targets
•

Historic drilling has been focussed on the
Whundo resource area, with areas outside of
the main Whundo deposit considered to be
under-tested or untested by drilling

•

A previous VTEM survey highlighted numerous
anomalies coincident with the known VMS
prospects. The strongest being associated
with the Whundo pit, mine infrastructure and
West Whundo

•

Other strong VTEM anomalies have been
interpreted to the NE of the Whundo pit
associated with the Yannery and Ayshia
prospects. Strong untested anomalies have
also been identified to the west associated
with the basalt/Felsic volcanic contact zone

•

These anomalies likely relate to stronger
conductors in bed rock, such as semi-massive
to massive sulphide mineralisation and are
seen as compelling drill targets

• Drill testing of these Contact Zone targets is expected to
18

commence in early CY2022

Ruth Well – Nickel-Copper
A second advanced Exploration asset
•

Gossan float

Located approximately 15km south of Karratha in the West Pilbara Region of
Western Australia, covering an area of approximately 58km2 within the West
Pilbara Mineral Field

•

The Ruth Well project is covered by four exploration licences (E47/3340,
E47/3341, E47/3390 and E47/3487) and prospecting licence (P47/1929)

•

JORC 2012 resource of 152,000t at 0.5% Cu and 0.6% Ni (0.3% Ni cut-off)

•

Depth and strike potential remains untested

•

The Ruth Well nickel–copper deposits were discovered in 1971, comprise
violaritised pentlandite, pyrrhotite, gersdorffite, niccolite, chalcopyrite, and
magnetite. This association suggests that the deposits are of a similar type to
the extrusive Kambalda nickel deposits
AM&A Ruth Well Indicated Mineral Resource estimates (August 2018)

Ore Type
Oxide
Sulphide
Total
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Tonnes (kt)
89
176
265

Ni (%)
0.4
0.6
0.5

Cu (%)
0.4
0.4
0.4

Ni Metal (t)
356
1,020
1,376

Cu Metal (t)
320
774
1,094

?

Ruth Well
Drill Section

Ruth Well – Proximal Targets
Priority Drill Ready Targets
•

3 priority MLEM conductor plates (ZAC Prospect-RW1&2) and RW3
identified along 4km east-west Ruth Well trend.

•

These priority 1 targets have not previously been drill tested. Drilling
expected to commence in Q1 CY22

4

2

5
6

1

Other Target Areas
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•

There is a further 7 second and third priority conductor target
areas identified from the airborne VTEM survey. Three are discrete
and four are broad zones. These are mostly untested by drilling.

•

These targets require additional ground geophysical surveying to
focus drill testing.

•

These target areas can not be overlooked as the EM response of
sulphide bodies can be quite variable even in the same host
terrain.

7

3

Osborne – Nickel (Greentech-Artemis JV- 50.1%/49.9 %)
Drill Ready Nickel Targets
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•

Osborne is one of two nickel targets identified through airborne
geophysics and follow-up detailed ground surveys

•

A FLTEM survey comprising five NW-SE trending lines was
completed over Osborne, identifying two conductors. The
conductors modelled with dips of 30-45o to the northwest with
depths to source averaging at 155m and 175m.

•

Osborne is a steeply plunging and depth extensive geophysical
target with top of target at 100m depth (shallow oxide zone
extension is likely not conductive and depth extent may be
limited by the survey parameters).

•

Drill plan to test Osborne nickel proposed by NewExco – Drilling
expected to commence in Q1 CY22

•

Located 5km northeast of the Sholl B1 nickel-copper deposit, this
discrete VTEM anomaly coincides with the contact between
mafic and ultramafic intrusions of the Andover Intrusive
Complex.

Modelled Osborne
EM conductor with
walk-up maiden
drill program

Other Prospects
Windimurra Nickel
•

Prospective for Ni and PGE’s
on the margin of the large
Windimurra intrusive mafic
complex

•

Along strike from Canegrass
discovery
drilled
by
Huntsman Exploration - 4.5m
@ 1.3% Ni, 1.3% Cu & 0.10%
Co from 251m. The discovery
is in the mineralized basal
units of the West Lobe

•

•

Windimurra is the largest
Layered
Mafic
Igneous
Complex in Australia, and
one of the largest in the
World similar to the Bushveld,
Sudbury
and
Stillwater
complexes.

•

Within proven
prospective
Range belt

highly
Fraser

•

Major
Nickel-copper
discoveries
,
NovaBollinger, Silver Knight
and Mawson, located
in the same prospective
terrain.
E28/2858 located 0n Fraser Range Gravity
Ridge15km SW of Mawson NiS discovery

E58/532 overlies the eastern margin of the SW
dipping basal units of the West Lobe of the
Windimurra Mafic Complex

Granted tenement E58/0532 covers 18 km2 of the Windimurra Layered
Mafic Igneous Intrusive Complex and overlies the SW dipping basal unit
of the West Lobe
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Mawson South

•

Surrounded by Legend
Mining
(ASX:LEG)
Mawson Nickel Project

•

Located along strike
and on the same
gravity ridge as the
Mawson Ni sulphide
discovery

Capital Structure
Funds available
Existing cash
IPO offer funds

Minimum
Subscription ($’000)
300
5,000

Allocation of Funds
Cost of the offer
Exploration Expenditure

470
2,900

Project reimbursement

250

General Administration
Working Capital/ Acquisitions

600
1,080

Shares on issue as at the date of this Prospectus
Offer price of the Offer

Minimum Subscription
($5,000,000)
13,500,000
$0.20

Shares to be offered under the Prospectus

25,000,000

Shares to be issued pursuant to the Option Agreements1

7,000,000

Total Shares on issue at conclusion of Offer

45,500,000

Total Options on issue2

4,750,000
Manager3

Options to be issued to Lead
Market capitalisation
following the Offer (undiluted)
Market capitalisation
following the Offer (fully diluted)

5,000,000
$9,100,000
$11,050,000

Notes:
1. The Shares comprise of:
• 250,000 Shares pursuant to the Sorrento Option Agreement; and
• 6,750,000 Shares pursuant to the Artemis Option Agreement.
• Further details of the Option Agreements are summarised in the Prospectus.
2. The Options are exercisable at $0.20 on or before 23 October 2024.
3. The Lead Manager Options are exercisable at $0.30 on or before 31 January 2024.
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Proposed Workflow and Use of Funds
Whundo – Resource drilling and test
exploration targets

Use of Funds

Ruth Well – Ground GPX
Project

Year 1

Year 2

Whundo

400

600

Ruth Well

250

400

Osborne

150

300

Elysian

75

100

Nicol River

20

30

Weerianna

20

30

Mawson Sth

100

150

Dundas

50

75

Windimurra

50

100

1,115

1,785

Total
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Q1 2022

Elysian – Ground GPX targeting
potential gold traps

Follow-up geophysics and
drill testing as warranted by
the projects.

Mawson South – Ground GPX
targeting Ni sulphides

Q2 2022

Osborne - Drill testing of
conductors

Ruth Well – Resource drilling

Q3 2022

Q4 2022

Elysian – Drill testing of targets

Mawson South – Drill testing of Ni targets
Windimurra – Ground GPX

Q1 2023

CONTACT
Thomas Reddicliffe
Technical Director

Website
www.GreenTechmetals.com

M: +61 437 384 213
E: tom.reddicliffe@greentechmetals.com

Address
C/- Level 8, 99 St Georges Tce
Perth WA 6000
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